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1D�WHPHOMX�þODQND�����VWDYDN�����=DNRQD�R�XSUDYL���6OXåEHQL�
JODVQLN� %L+��� EU�� ������� ������� L� �������� þODQND� ���� VWDYDN� ����
WRþND� P�� L� þODQND� ���� =DNRQD� R� SRãWDPD� %RVQH� L� +HUFHJRYLQH�
��6OXåEHQL�JODVQLN�%L+���EURM���������þODQND����VWDYDN�����WRþND�E��
6WDWXWD� $JHQFLMH� ]D� SRãWDQVNL� SURPHW� %RVQH� L� +HUFHJRYLQH�
��6OXåEHQL�JODVQLN�%L+���EURM��������L�þODQND�����VWDYDN�����2SüLK�
XYMHWD� ]D� REDYOMDQMH� SRãWDQVNLK� XVOXJD� ��6OXåEHQL� JODVQLN�%L+���
EURM� ��������� 9LMHüH� $JHQFLMH�� QD� VYRMRM� ����� VMHGQLFL� RGUåDQRM�
GDQD���������������JRGLQH��XVYRMLOR�MH
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ýODQDN���
�3UHGPHW�

2YLP� SURFHGXUDPD� L� NULWHULMLPD� ]D� GDYDQMH� VXJODVQRVWL�
SURSLVXMX� VH� SURFHGXUH� L� NULWHULML� ]D� SRGQRãHQMH� ]DKWMHYD� MDYQLK�
SRãWDQVNLK�RSHUDWHUD�QD�VXJODVQRVW�QD�QMLKRYH�JRGLãQMH�SURJUDPH�
L]GDYDQMD� SRãWDQVNLK� PDUDND� L� YULMHGQRVQLFD� NDR� L� SRMHGLQDþQH�
HPLVLMH�SRãWDQVNLK�PDUDND�L�YULMHGQRVQLFD�

ýODQDN���
�3RãWDQVND�PDUND�

��� 3RãWDQVND�PDUND�]QDþL�VYDNX�SRãWDQVNX�PDUNX�NRMX�MH�MDYQR�
L]GDR� MDYQL�SRãWDQVNL� RSHUDWHU�� XNOMXþXMXüL� L� VYH� SRãWDQVNH�
QDOMHSQLFH� L� GUXJD�SURSLVDQD�SRãWDQVND�RELOMHåMD�NRMD� VOXåH�
NDR�GRND]�SODüDQMD�SRãWDQVNH�XVOXJH�

��� 3RãWDQVND� PDUND� MH� VUHGVWYR� SODüDQMD� SRãWDQVNH� XVOXJH� X�
XQXWDUQMHP�L�PHÿXQDURGQRP�SRãWDQVNRP�SURPHWX�

��� 3RãWD�R]QDþDYD�åLJRP�GD�MH�SRãWDQVND�PDUND�XSRWUHEOMHQD�L�
QD åLJX VH�QDOD]L�GDWXP�L�QD]LY�SRãWH�

��� 1D� SRãWDQVNLP� PDUNDPD� L� YULMHGQRVQLFDPD� MDYQLK�
SRãWDQVNLK�RSHUDWHUD�QH�PRJX�ELWL��VOLNH��]QDPHQMD��VLPEROL�
LOL�QHNH�GUXJH�R]QDNH�L�VDGUåDM�XYUHGOMLYRJ�NDUDNWHUD�LOL�NRML�
VX� X� VXSURWQRVWL� VD� ]DNRQVNLP� SURSLVLPD� %RVQH� L�
+HUFHJRYLQH�L�PHÿXQDURGQLP�SURSLVLPD�

ýODQDN���
�'HILQLFLMH�

��� 5HGRYLWD�UHGRYQD� SRãWDQVND� PDUND MH� PDUND� NRMD� VH�
L]GDMH�VXNODGQR�SRWUHEDPD�MDYQRJ�SRãWDQVNRJ�RSHUDWHUD�NDR�
VUHGVWYR�]D�SODüDQMH�XVOXJD�X�XQXWDUQMHP� L�PHÿXQDURGQRP�
SRãWDQVNRP�SURPHWX�

��� 3ULJRGQD�MXELODUQD� SRãWDQVND� PDUND MH� PDUND� LVWRJ�
VYRMVWYD�L�QDPMHQH��NDR�L�UHGRYLWD�SRãWDQVND�PDUND��NRMD�VH�
RVLP�RSüH�XSRWUHEH��]D�SODüDQMH�SRãWDQVNLK�XVOXJD��NRULVWL�X�
ILODWHOLVWLþNH� VYUKH� L� ]D� RELOMHåDYDQMH� ]QDþDMQLK� JRGLãQMLFD��
VSRUWVNLK��NXOWXUQR�� SRYLMHVQLK�L�GUXJLK�GRJDÿDMD�

��� .RPHUFLMDOQD�SHUVRQDOL]RYDQD� SRãWDQVND�PDUND� �330�
SUHGVWDYOMD� NRPHUFLMDOQX� XVOXJX� WLVND� SRãWDQVNH� PDUNH� V�
PRWLYLPD� L]� SULYDWQRJ� L� SRVORYQRJ� åLYRWD� SR� L]ERUX�
NRULVQLND� XVOXJH�� UDGL� PDUNHWLQãNH� DNWLYQRVWL� L� SURPRFLMH��
1RPLQDOQD�YULMHGQRVW�RGJRYDUD�L]QRVX�SRãWDULQH�]D�SULMHQRV�
SLVPD� ,�� VWRSH� PDVH� X� XQXWDUQMHP� SRãWDQVNRP� SURPHWX��
,]GDYDþL� NRPHUFLMDOQH� SRãWDQVNH�PDUNH� VX� MDYQL� SRãWDQVNL�
RSHUDWHUL�

��� )LODWHOLMD R]QDþDYD SRMDP� NRML� SRGUD]XPLMHYD� VDNXSOMDQMH��
þXYDQMH��SURXþDYDQMH�� WUJRYLQX� L�VO���SRãWDQVNLP�PDUNDPD�L�
YULMHGQRVQLFDPD�

��� âDOWHUVNL� WDEDN�EORN�DUDN MH� EURM� �SULJRGQLK�� NDR� L�
UHGRYLWLK��SRãWDQVNLK�PDUDND�WLVNDQLK�NDR�FMHOLQD�QD�MHGQRP�
OLVWX�

��� 9LQMHWD MH�SROMH�EH]�R]QDþHQH�YULMHGQRVWL��NRMH�VH�QDOD]L�QD�
ãDOWHUVNRP� WDEDNX�EORNX�DUNX� �MHGQD� LOL� YLãH��� þLML� MH�PRWLY�

XVNODÿHQ� V� PDUNRP� L� XOMHSãDYD� XNXSDQ� HVWHWVNL� L� JUDILþNL�
L]JOHG�WDEDND�EORND�DUND�

��� 3ULJRGQL�EORN��VSRPHQ�EORN� MH�SULJRGQD�SRãWDQVND�PDUND�
YHüHJ IRUPDWD�L�PRåH�VDGUåDWL�MHGQX�LOL�YLãH�PDUDND�

��� .DUQHW SUHGVWDYOMD� SULJRGQL� ãDOWHUVNL� REOLN� NRML� VH� VDVWRML��
QDMþHãüH�RG�þHWLUL�GR�GHVHW�PDUDND��X]�NRML�VH�PRJX�WLVNDWL�L�
NRULFH�]D�XODJDQMH�LVWRJ�

��� 3ULJRGQD� RPRWQLFD�NRYHUDW VH� L]GDMH� SRYRGRP� ]QDþDMQLK�
GDWXPD�L�REOMHWQLFD�WH�VDGUåL�RGUHÿHQD�RELOMHåMD�X]�SRMHGLQH�
HPLVLMH� SULJRGQLK� SRãWDQVNLK� PDUDND�� XNROLNR� MH� L]GDQMH�
SULJRGQH�RPRWQLFH�SUHGYLÿHQR�X�SURJUDPX�

���� )'&� �RPRWQLFD�NRYHUDW� SUYRJ� GDQD� MH� SULJRGQD�
RPRWQLFD�� QD� NRMRM MH� ]DOLMHSOMHQD� RGJRYDUDMXüD� SULJRGQD�
SRãWDQVND�PDUND�L�åLJRVDQD�SULJRGQLP�SRãWDQVNLP�åLJRP��WH�
NDR�WDNYD�þLQL�SRVHEQX�ILODWHOLVWLþNX�FMHOLQX�

���� 0DNVLPXP� NDUWD MH� SULJRGQD� GRSLVQLFD�� NRMD� VH� L]GDMH�
SUHPD� XWYUÿHQRP� SURJUDPX�� SRYRGRP� ]QDþDMQLK� GDWXPD��
REOMHWQLFD�L�RVWDOLK�]DKWMHYD�ILODWHOLVWLþNRJ�WUåLãWD�þLML�MH�PRWLY�
X�YH]L�V�PRWLYRP�SULJRGQH�SRãWDQVNH�PDUNH�

���� 3ULJRGQL� SRãWDQVNL� åLJ LOL� åLJ� SUYRJ� GDQD� MH� åLJ�PMHVWD� L�
GDQD� VD� FUWHåRP�� VLPERORP� L� WHNVWRP�� NRMLP� VH� L� QD� RYDM�
QDþLQ�RELOMHåDYD�L]YMHVWDQ�GRJDÿDM�L�XSRWUHEOMDYD�VH�VDPR�X�
RGUHÿHQRM�SRãWL�L�]D�RGUHÿHQR�YULMHPH�

���� 3ULJRGQL� OLVW MH� SUDWHüL� ILODWHOLVWLþNL�PDWHULMDO� NRML� VH�PRåH�
L]GDWL�X]�PDUNX�L�QHPD�ILODWHOLVWLþNX�YULMHGQRVW��8JODYQRP�MH�
YLãHMH]LþDQ�

ýODQDN���
�*RGLãQML�SURJUDP�L]GDYDQMD�SRãWDQVNLK�PDUDND�L�YULMHGQRVQLFD�

��� 5HGRYLWH�UHGRYQH� L� SULJRGQH�MXELODUQH� SRãWDQVNH� PDUNH� L�
YULMHGQRVQLFH� L]GDMX� VH� QD� WHPHOMX� *RGLãQMHJ� SURJUDPD�
L]GDYDQMD� SRãWDQVNLK� PDUDND� L� YULMHGQRVQLFD� �X� GDOMQMHP�
WHNVWX��*RGLãQML�SURJUDP��]D�NRML�MH�MDYQL�SRãWDQVNL�RSHUDWHU�
GRELR�SRWUHEQX�VXJODVQRVW�RG�$JHQFLMH�]D�SRãWDQVNL�SURPHW�
%RVQH�L�+HUFHJRYLQH��X�GDOMQMHP�WHNVWX��$JHQFLMD��

��� -DYQL�SRãWDQVNL�RSHUDWHUL�VX�GXåQL�VYRMH�*RGLãQMH�SURJUDPH�
GRVWDYLWL�$JHQFLML�QD�VXJODVQRVW�QDMNDVQLMH�GR��������WHNXüH�
JRGLQH�]D�QDUHGQX�JRGLQX�

��� $JHQFLMD� MH� GXåQD� RGJRYRULWL� QD� ]DKWMHY� ]D� VXJODVQRVW�
QDMNDVQLMH�GR��������WHNXüH�JRGLQH�

��� *RGLãQML� SURJUDP� VH� GRVWDYOMD� QD� VXJODVQRVW� SUHPD�
WDEOLþQRP� SUHJOHGX� *RGLãQMHJ� SURJUDPD� X� SULORJX� RYLK�
3URFHGXUD�� D� NRMH� VX� QMHQ� VDVWDYQL� GLR� L� VDGUåL� VOMHGHüH�
HOHPHQWH�� UHGQL� EURM�� GDWXP� L]GDYDQMD�� QD]LY�WHPDWLNX�
L]GDQMD��EURM�PDUDND�X�HPLVLML��XNXSQX�QDNODGX��EURM�PDUDND�
X� DUNX� �WDEDNX�� EORNX�� QRPLQDOQX� YULMHGQRVW� PDUDND� X�
L]GDQMX� L]UDåHQX� X� NRQYHUWLELOQLP� PDUNDPD�� REOLN�
ILODWHOLVWLþNH� YULMHGQRVQLFH �SULJRGQL� EORN�� NDUQHW�� SULJRGQD�
RPRWQLFD�� )'&�� PDNVLPXP� NDUWD�� SULJRGDQ� SRãWDQVNL� åLJ��
DNR�MH�SUHGYLÿHQ��SUHGODJDWHOMD��YUVWX�L]GDQMD�

��� 3ULJRGQLP�MXELODUQLP� SRãWDQVNLP� PDUNDPD� PRJX� VH�
RELOMHåDYDWL� JRGLãQMLFH� GRJDÿDMD� ]D� %RVQX� L� +HUFHJRYLQX��
HQWLWHWH��QMHQH�NRQVWLWXWLYQH�QDURGH�L�JUDÿDQH�WH�REOMHWQLFH�L�
GRJDÿDML� L]�VYMHWVNH�NXOWXUQR� � SRYLMHVQH� L�SULURGQH�EDãWLQH�
SUL�þHPX�VH�SR�SUDYLOX�JRGLãQMLFH�RELOMHåDYDMX�]D�������������
��������������L�YHüLK�JRGLQD�YLãHNUDWQLND�WLK�EURMHYD�

��� 3ULJRGQH�MXELODUQH�SRãWDQVNH�PDUNH�VH�QH�PRJX�GRWLVNLYDWL�
��� ,]X]HWQR�MDYQL�SRãWDQVNL�RSHUDWHU�PRåH�EURM�PDUDND�X�WDEDNX�

�EORNX�� DUNX�� QRPLQDOQX� YULMHGQRVW� PDUDND� X� L]GDQMX�
L]UDåHQX� X� NRQYHUWLELOQLP� PDUNDPD� L� XNXSQX� QDNODGX�
L]GDQMD�X�NRPDGLPD�GRVWDYLWL�SULOLNRP�SRGQRãHQMD�]DKWMHYD�
]D� SRMHGLQDþQR� L]GDQMH� SRãWDQVNH� PDUNH� WM�� QDNRQ� DQDOL]H�
SRWUHED� MDYQLK� SRãWDQVNLK� RSHUDWHUD�� RGQRVQR� DQDOL]H�
SRãWDQVNLK�]DOLKD��SRWUHED�ILODWHOLVWLþNRJ�WUåLãWD��UD]PMHQH�VD�
þODQLFDPD�VYMHWVNLK�SRãWDQVNLK�XSUDYD�WH�]DKWMHYD�RVRED�NRMH�
SRVMHGXMX� DXWRUVND� SUDYD�� D� VXNODGQR� )LODWHOLVWLþNRP�
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HWLþNRP�NRGHNVX�]D�XSRUDEX�X�]HPOMDPD�þODQLFDPD�6YMHWVNH�
SRãWDQVNH�XQLMH�

��� ,]PMHQH� L� GRSXQH�*RGLãQMHJ� SURJUDPD�PRJXüH� VX� VDPR� X�
L]X]HWQLP�VOXþDMHYLPD��D�QDMYLãH�GR�SHW�SXWD��=D�VYH�L]PMHQH�
NRMH�QDVWDQX�X�*RGLãQMHP�SURJUDPX�QD�NRML�MH�$JHQFLMD�GDOD�
VXJODVQRVW�� MDYQL� SRãWDQVNL� RSHUDWHU� MH� GXåDQ� GRVWDYLWL�
]DKWMHY� ]D� L]PMHQX� *RGLãQMHJ� SURJUDPD� L]GDYDQMD�
SRãWDQVNLK�PDUDND�

��� -DYQL�SRãWDQVNL�RSHUDWHUL�VX�GXåQL��VYRM�*RGLãQML�SURJUDP�LOL�
QMHJRYH� L]PMHQH� REMDYLWL� QD� VYRMLP� PUHåQLP� VWUDQLFDPD�
QDMNDVQLMH�X�URNX�RG����GDQD�RG�GDQD�GRELMDQMD�VXJODVQRVWL�
QD�LVWL�

ýODQDN���
�=DKWMHY�]D�VXJODVQRVW�QD�SRMHGLQDþQH�HPLVLMH�SRãWDQVNLK�PDUDND�L�

YULMHGQRVQLFD�
��� =D� VYDNX� HPLVLMX� SRãWDQVNLK�PDUDND� L� YULMHGQRVQLFD�� MDYQL�

SRãWDQVNL� RSHUDWHU� MH� GXåDQ� SULEDYLWL� VXJODVQRVW� $JHQFLMH��
8NROLNR�$JHQFLMD�XWYUGL�GD�PDUNH�NRMH�VH�HPLWLUDMX�VDGUåH�
HOHPHQWH� ]DEUDQMHQH� þODQNRP� ���� VWDYDN� ���� =DNRQD� R�
SRãWDPD�%RVQH�L�+HUFHJRYLQH���6OXåEHQL�JODVQLN�%L+���EURM�
��������X�GDOMQMHP�WHNVWX��=DNRQ��REXVWDYLW üH�RYX�HPLVLMX�

��� 3ULOLNRP� SULSUHPH� ]D� L]GDYDQMH� L� SULOLNRP� WLVNDQMD�
SRãWDQVNLK�PDUDND� L�YULMHGQRVQLFD� MDYQL�SRãWDQVNL�RSHUDWHUL�
VX�GXåQL�SRãWRYDWL�þODQDN�����VWDYDN�����=DNRQD�

��� =DKWMHY� MDYQLK� SRãWDQVNLK� RSHUDWHUD� ]D� VXJODVQRVW� QD�
SRMHGLQDþQH�HPLVLMH�SRãWDQVNLK�PDUND� L�YULMHGQRVQLFD�PRUD�
VDGUåDWL�� UHGQL� EURM� L]GDQMD�� QD]LY� L]GDQMD�� PRWLY� L]GDQMD��
YL]XHOQL� L]JOHG� UMHãHQMD�� QRPLQDOQX� YULMHGQRVW� PDUNH�
L]UDåHQX� X� NRQYHUWLELOQLP� PDUNDPD�� EURM� PDUDND� X�
WDEDNX�EORNX�DUNX�� XNXSQX� QDNODGX� ]D� VYDNL� PRWLY� X�
L]GDQMX�� GDWXP� L]GDYDQMD�� YUVWX� L]GDQMD�� RSLV�� REUD]ORåHQMH�
PRWLYD� XWHPHOMHQR� QD� UHOHYDQWQLP� L� RSüHSULKYDüHQLP�
þLQMHQLFDPD� �QSU�� GRND]� R� REOMHWQLFL� L� VO���� L]MDYX� MDYQRJ�
SRãWDQVNRJ� RSHUDWHUD� NRMRP� VH� GRND]XMH� GD� MH� ULMHãHQR�
SLWDQMH�DXWRUVNLK�SUDYD�YH]DQLK�]D�NRQNUHWQR�L]GDQMH��LPH�L�
SUH]LPH� DXWRUD� �LOL� QD]LY� RUJDQL]DFLMH��� WLVNDUX� NRMD� üH�
REDYOMDWL� WLVNDQMH�� WHKQLNX� WLVNDQMD� L� QDþLQ� RGYDMDQMD�
�]XSþDQMH� LOL� VMHþHQMH��� YUVWX�� NROLþLQX� L� L]JOHG� SUDWHüLK�
ILODWHOLVWLþNLK�YULMHGQRVQLFD��SULJRGQL�EORN��NDUQHW��SULJRGQD�
RPRWQLFD��)'&��PDNVLPXP�NDUWD��SULJRGDQ�SRãWDQVNL�åLJ��

��� 8]�]DKWMHY�]D�VXJODVQRVW�QD�SRMHGLQDþQH�HPLVLMH�SRãWDQVNLK�
PDUND� L� YULMHGQRVQLFD� SRWUHEQR� MH� GRVWDYLWL� SUDWHüH�
ILODWHOLVWLþNH�PDWHULMDOH��SULJRGQL�OLVW�L�VO���

��� =DKWMHYH� MH� SRWUHEQR� GRVWDYOMDWL� SUHPD� GLQDPLFL� X�
GRVWDYOMHQRP�*RGLãQMHP�SURJUDPX�QDMNDVQLMH����GDQD�SULMH�
GDWXPD� L]GDYDQMD� SRãWDQVNH� PDUNH� L� YULMHGQRVQLFH��
1DYHGHQL�URN�VH�RGQRVL�L�QD�L]PMHQH�JRGLãQMLK�SURJUDPD�

��� $JHQFLMD� üH� LVWH� ULMHãLWL� QD� QDþLQ� GD� L]GD� VXJODVQRVW� ]D�
SRMHGLQDþQX HPLVLMX�SRãWDQVNLK�PDUDND�L�YULMHGQRVQLFD�LOL�GD�
]DKWMHY�RGELMH�

��� 8NROLNR�$JHQFLMD�GMHORPLFH�RGELMH�]DKWMHY�QDYHVW�üH�UD]ORJH�
RGELMDQMD�WH�RVWDYLWL�SULPMHUHQL�URN�SRGQRVLWHOMX�]DKWMHYD�]D�
RWNODQMDQMH�QHGRVWDWDND�

��� 8NROLNR�SRVWRMH�RSUDYGDQL�UD]OR]L�]D� L]YDQUHGQR� L]GDQMH��D�
NRMH� VH� QH� QDOD]L� X� *RGLãQMHP� SURJUDPX�� X]� ]DKWMHY� ]D�
SRMHGLQDþQR� L]GDQMH� WUHED� SRVODWL� L� ]DKWMHY� ]D� L]PMHQH� L�
GRSXQH�*RGLãQMHJ�SURJUDPD�

ýODQDN���
�=DKWMHY�]D�VXJODVQRVW�NRPHUFLMDOQLK�SHUVRQDOL]RYDQLK�SRãWDQVNLK�

PDUDND�
��� ,]GDYDQMH� NRPHUFLMDOQLK�SHUVRQDOL]RYDQLK� SRãWDQVNLK�

PDUDND�XUHÿXMX�MDYQL�SRãWDQVNL�RSHUDWHUL�VYRMLP�DNWLPD�NRML�
PRUDMX�ELWL�XVNODÿHQL�VD�=DNRQRP�L�6YMHWVNRP�SRãWDQVNRP�
NRQYHQFLMRP�

��� =D�VYDNX�HPLVLMX�NRPHUFLMDOQLK�SHUVRQDOL]RYDQLK�SRãWDQVNLK�
PDUDND�NDR�L ]D�VYH�ãWR�MH�GHILQLUDQR�þODQNRP����VWDYDN�����
WRþND�R��=DNRQD�MDYQL�SRãWDQVNL�RSHUDWHU� MH�GXåDQ�SULEDYLWL�
VXJODVQRVW�$JHQFLMH�

��� .RPHUFLMDOQH�SHUVRQDOL]RYDQH� SRãWDQVNH� PDUNH� VH� QH�
XYUãWDYDMX� X� *RGLãQML� SURJUDP� UDGL� VYRJ� NRPHUFLMDOQRJ�
NDUDNWHUD� L�þLQMHQLFH�GD�VH� LVWH�HPLWLUDMX�SR�]DKWMHYX� WUHüLK�
RVRED�

��� =DKWMHY� ]D� L]GDYDQMH� NRPHUFLMDOQH�SHUVRQDOL]RYDQH�
SRãWDQVNH�PDUNH�WUHED�VDGUåDWL�SRGDWNH�NDNR�MH�GHILQLUDQR�X�
þODQNX����VWDYDN�����RYLK�3URFHGXUD�

��� 6OLND�PRWLY� QD� NRPHUFLMDOQRM�SHUVRQDOL]RYDQRM� SRãWDQVNRM�
PDUNL�
D� PRUD�ELWL�XVNODÿHQ�V�SR]LWLYQLP�]DNRQVNLP�SURSLVLPD�

%RVQH� L� +HUFHJRYLQH� NRMLP� VH� XUHÿXMH� RJODãDYDQMH��
MDYQR� LQIRUPLUDQMH�� ]DãWLWD� NRQNXUHQFLMH� L� ]DãWLWD�
RVREQLK�SRGDWDND�

E� QH�VPLMH�XJURåDYDWL�XJOHG�GUåDYH�%RVQH�L�+HUFHJRYLQH�
L�GUXJLK�GUåDYD�

F� VDGUåL�WRþQH�þLQMHQLFH�L�QH�VPLMH�QDYRGLWL�QD�SRJUHãDQ�
]DNOMXþDN�

G� PRUD� ELWL� RVREQD� L� QH� PRåH� ELWL� SUHQHVHQD� QD� GUXJH�
RVREH��RVLP�QD�GMHFX�X]�VXJODVQRVW�URGLWHOMD�

H� PRUD� ELWL� XVNODÿHQD� V� XRELþDMHQLP� PRUDOQLP�
VWDQGDUGLPD�

ýODQDN���
�=DKWMHY�]D�VXJODVQRVW�]DMHGQLþNLK�L]GDQMD�SRãWDQVNLK�PDUDND�L�

YULMHGQRVQLFD�
��� =DMHGQLþND�L]GDQMD�SRãWDQVNLK�PDUDND�L�YULMHGQRVQLFD�MDYQLK�

SRãWDQVNLK� RSHUDWHUD� %RVQH� L� +HUFHJRYLQH� V� SRãWDQVNLP�
RSHUDWHULPD� GUXJLK� GUåDYD�� XNROLNR� ]DGRYROMDYDMX� RGUHGEH�
.RQYHQFLMH�6YMHWVNH�SRãWDQVNH�XQLMH� L� ]DNRQVNH�RGUHGEH�X�
%RVQL�L�+HUFHJRYLQL�NRMH�VH�RGQRVH�QD�L]GDYDQMH�SRãWDQVNLK�
PDUDND� L� YULMHGQRVQLFD�� PRJX� QD� L]GDQMX� QRVLWL� QD]LY�
=DMHGQLþNR� L]GDQMH� %RVQD� L� +HUFHJRYLQD� L� QD]LY� GUåDYH�
SRãWDQVNRJ�RSHUDWHUD�V�NRMLP�VH�L]GDMH�SUHGPHWQD�SRãWDQVND�
PDUND�L�PRWLY�L]GDQMD�

��� 6YH�QDYHGHQR�X�VWDYNX�����RYRJ�þODQND�VH�PRåH�QDOD]LWL�L�QD�
LGHMQRP�UMHãHQMX�SUHGPHWQH�SRãWDQVNH�PDUNH�L�YULMHGQRVQLFH�
X� LQWHJUDOQRP� WHNVWX� LOL� VDPR� QDYRÿHQMHP� QD]LYD� GUåDYD��
%RVQD� L� +HUFHJRYLQD� � QD]LY� GUåDYH� L]� NRMH� MH� RSHUDWHU� V�
NRMLP�VH�L]GDMH�]DMHGQLþND�PDUND�L�YULMHGQRVQLFD�

��� ,GHMQR�UMHãHQMH�]DMHGQLþNRJ�L]GDQMD�X�WRP�VOXþDMX�PRUD�MDVQR�
XND]LYDWL� NRML� MH� MDYQL� SRãWDQVNL� RSHUDWHU� L]GDYDþ�
]DMHGQLþNRJ�L]GDQMD�

��� =DKWMHY� ]D� ]DMHGQLþNR� L]GDQMH� SRUHG� VYLK� REYH]QLK�
HOHPHQDWD� L]�]DKWMHYD� ]D� VXJODVQRVW�SURSLVDQLK�X� þODQNX����
VWDYDN�����RYLK�3URFHGXUD�PRUD�VDGUåDWL��QD]LY�-32�D�NRML�MH�
L]GDYDþ� ]DMHGQLþNRJ� L]GDQMD�� QD]LY� GUXJRJ� SUHGODJDþD� �
RSHUDWHUD�L]�GUXJH�GUåDYH�L�SULPMHUDN�RYMHUHQRJ�GRNXPHQWD�
L]PHÿX� SUHGODJDþD�� NRML� þLQL� RVQRYX� ]DMHGQLþNH� SRãWDQVNH�
PDUNH�

ýODQDN���
�'RVWDYOMDQMH�]DKWMHYD�]D�VXJODVQRVW�

=DKWMHYH� ]D� VXJODVQRVW� ]D� SRMHGLQDþQD� L]GDQMD� SRWUHEQR� MH�
GRVWDYLWL� $JHQFLML� SXWHP� SRãWH�� GRN� VH� OLNRYQD� UMHãHQMD� X� ERML��
RVLP� SXWHP� SRãWH� WUHEDMX� VODWL� L� QD� H�DGUHVX� $JHQFLMH��
LQIR#UDS�ED�

ýODQDN���
�6ORYQH�R]QDNH�L�EURMHYL�QD�SRãWDQVNLP�PDUNDPD�L�

YULMHGQRVQLFDPD�
��� 3RãWDQVNH�PDUNH�L�YULMHGQRVQLFH�PRUDMX�LPDWL�LGHQWLILNDFLMX�

%RVQH� L� +HUFHJRYLQH�� HQWLWHWD� L� LGHQWLILNDFLMX� MDYQRJ�
SRãWDQVNRJ�RSHUDWHUD�WH�QRPLQDOQX�YULMHGQRVW�
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��� 1D]LY� GUåDYH� %RVQH� L� +HUFHJRYLQH� VH� QH� PRåH� SLVDWL�
VNUDüHQR��%L+��L�PRUD�ELWL�SLVDQ�YHOLNLP�LOL�PDOLP�WLVNDQLP�
VORYLPD�QD�ODWLQLþQRP�SLVPX�

��� ,GHQWLILNDFLMD�HQWLWHWD�L�MDYQLK�SRãWDQVNLK�RSHUDWHUD�PRåH�ELWL�
QDSLVDQD� VNUDüHQLFRP� �)%L+�� 56�� +3� 0RVWDU�� %+� SRãWD��
3RãWH�6USVNH��

��� )RQW�VORYD��%RVQD�L�+HUFHJRYLQD��PRUD�ELWL�PLQLPDOQR�LVWH�
YHOLþLQH� L� GHEOMLQH� VD� GUXJLP� VORYQLP� NDUDNWHULVWLNDPD� QD�
SRãWDQVNRM�PDUNL�L�YULMHGQRVQLFL�

��� 1RPLQDOQD� YULMHGQRVW� VH� LVND]XMH� DUDSVNLP� EURMHYLPD� L�
SUHGVWDYOMD�L]QRV�X�NRQYHUWLELOQLP�PDUNDPD�

��� 1D�SRãWDQVNRM�PDUNL�L�YULMHGQRVQLFL�L]PHÿX�QD]LYD�GUåDYH�L�
QD]LYD� HQWLWHWD� QH�PRJX� VH� SLVDWL� QLNDNYL� ]QDFL� NDR� ãWR� VX�
FUWLFD��NRVD�FUWD�L�VO�

��� 3RUHG�REYH]QH�LGHQWLILNDFLMH�L]�VWDYND�����SRãWDQVND�PDUND�L�
YULMHGQRVQLFD� PRåH� VDGUåDWL� L� LGHQWLILNDFLMX� DXWRUD�
LGHMQRJ�OLNRYQRJ�UMHãHQMD��QD]LY�PRWLYD�L�QD]LY�WLVNDUH�

ýODQDN����
�7HPH�L�PRWLYL�SRãWDQVNLK�PDUDND�L�YULMHGQRVQLFD�

��� 7HPH� L� PRWLYL� SRãWDQVNLK� PDUDND� L� YULMHGQRVQLFD� PRUDMX�
ELWL�
D� VXNODGQL� GXKX� SUHDPEXOH� 6YMHWVNH SRãWDQVNH� XQLMH� L�

DNDWD�NRMD�VX�GRQLMHOD�WLMHOD�8QLMH�
E� VXNODGQL� RGUHGEDPD� =DNRQD� R� SRãWDPD� %RVQH� L�

+HUFHJRYLQH�

F� SRYH]DQL�V�NXOWXUQLP�LGHQWLWHWRP�%RVQH�L�+HUFHJRYLQH�
L�QMHQLK�NRQVWLWXWLYQLK�QDURGD�L�JUDÿDQD�

G� X�FLOMX�GRSULQRVD�ãLUHQMX�NXOWXUH�L�RGUåDYDQMX�PLUD�
H� EH]� SROLWLþNRJ� VDGUåDMD� LOL� ELOR� NRMH� WHPH� XYUHGOMLYH�

SULURGH�]D�GUXJH�QDURGH�L�JUDÿDQH�
I� SRYH]DQL� V� REOMHWQLFDPD� L� GRJDÿDMLPD� L]� VYMHWVNH�

NXOWXUQR�� SRYLMHVQH�L�SULURGQH�EDãWLQH�
��� 7HPDPD� L� PRWLYLPD� SRãWDQVNLK� PDUDND� L� YULMHGQRVQLFD�

RELOMHåDYDMX� VH� L� SURPRYLUDMX� QDFLRQDOQD�� NXOWXUQD��
SRYLMHVQD�� VSRPHQLþND� L� SULURGQD� EDãWLQD� %RVQH� L�
+HUFHJRYLQH� L� QMHQLK� NRQVWLWXWLYQLK� QDURGD� L� JUDÿDQD� WH�
REOMHWQLFD� L� GRJDÿDMD� L]� VYMHWVNH� NXOWXUQR� � SRYLMHVQH� L�
SULURGQH�EDãWLQH�

��� .DR�PRWLYL�SRãWDQVNLK PDUDND�L�YULMHGQRVQLFD�QH�PRJX�ELWL�
VOLNH��]QDPHQMD��VLPEROL�LOL�QHNH�GUXJH�R]QDNH�L�VDGUåDML�NRML�
VX� XYUHGOMLYRJ� NDUDNWHUD� LOL� VX� X� VXSURWQRVWL� VD� ]DNRQVNLP�
SURSLVLPD�%RVQH�L�+HUFHJRYLQH�L�DNWLPD�6YMHWVNH�SRãWDQVNH�
XQLMH�

ýODQDN����
�3ULMHOD]QH�L�]DYUãQH RGUHGEH�

2YH� SURFHGXUH� VWXSDMX� QD� VQDJX� RVPRJ� GDQD� RG� GDQD�
REMDYOMLYDQMD�X��6OXåEHQRP�JODVQLNX�%L+��

%URM����������������������
����SURVLQFD�������JRGLQH

3UHGVMHGDWHOM
9LMHüD�$JHQFLMH

'U�VF��1LQR�ûRULü��Y��U�
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